
FEDERAL RESERVE BAMK 
OF MEW YORK

[ Circular No. 9947 1  
November 8, 1985 J

1986 FEE SCHEDULES FOR PRICED SERVICES

— ACH, Wire Transfer and Net Settlement, and Book-Entry Securities Services 
— Private Sector Adjustment Factor (PSAF)

To A ll D epository Institutions, and O thers Concerned, 
in the Second F ederal Reserve D istrict:

In our Circulars Nos. 9942 and 9943, we advised you of the new fee schedules, effective January 1, 1986, for 
this Bank’s check collection, securities safekeeping, and noncash collection services. Printed below is the text of a 
statement by the Board of Governors of the Federal Reserve System announcing the new schedules for those serv
ices and for the automated clearing house, wire transfer of funds and net settlement, and book-entry non-Treasury 
securities services. In addition, the statement announces the 1986 Private Sector Adjustment Factor (PSAF) for 
Federal Reserve priced services.

The Federal Reserve Board has announced the 1986 fee schedules for services provided by the Reserve Banks. For 
the most part, the new fees are the same as those for 1985.

The fee schedules apply to check collection, automated clearing house, wire transfer of funds and net settlement, 
definitive securities safekeeping and noncash collection, and book-entry securities services for non-Treasury securities. 
Fee schedules for the check collection service will be distributed by the Reserve Banks; fee schedules for the remaining 
services are attached.

In 1986, total costs for priced services including the Private Sector Adjustment Factor are projected to be $602.3 
million. Total revenue is estimated at $618.2 million, resulting in a 102.7 percent recovery rate.

At the same time, the Board approved the 1986 Private Sector Adjustment Factor (PSAF) for Reserve Bank priced 
services of $68.1 million, an increase of 11.3 percent over the 1985 level. The PSAF is an allowance for the taxes that 
would have been paid and the return on capital that would have been provided had the Federal Reserve’s priced services 
been furnished by a private business firm.

These actions are effective January 1, 1986.

Enclosed — for depository institutions in this District — is a copy of the Board’s official notice in this matter, 
including copies of the fee schedules that have not already been sent to you with the aforementioned circulars. It will 
be published in the Federal Register and additional copies will be furnished upon request directed to our Circulars 
Division (Tel. No. 212-791-5216). Questions on these matters should be directed to your Account Manager (at the 
Head Office, Tel. No. 212-791-6600; at the Buffalo Branch, Tel. No. 716-849-5108 or 5085).

E .  G e r a l d  C o r r i g a n ,

President.
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FEDERAL RESERVE SYSTEM
[Docket NOo R-0556]

F e e  S c h e d u l e s  f o r  F e d e r a l  R e s e r v e  Bank S e r v i c e s

AGENCY; Board of Governors of the Federal Reserve System,, 
ACTIONS Approval of a Private Sector Adjustment Factor for 

1986 and 1986 fee schedules for Federal Reserve Bank priced 

services o

SUMMARY; The Board of Governors has approved a Private Sector 

Adjustment Factor ("PSAF") for 1986 of $68.1 million. This 
represents an increase of $7 million, or approximately 11.3 
percent, from the 1985 target PSAF of $61.1 million. The PSAF 
is a recovery of imputed costs that takes into account the 
taxes that would have been paid and the return on capital that 
would have been provided had the Federal Reserve's priced 

services been furnished by a private business firm. The Board 
also approved 1986 fee schedules for the check collection, 

automated clearing house, wire transfer of funds and net 
settlement, definitive securities safekeeping and noncash 
collection, and book-entry securities services.

EFFECTIVE DATE; January 1, 1986.
FOR FURTHER INFORMATION CONTACT; Elliott C. McEntee, Associate 
Director (202/452-2231), David L. Robinson, Associate Director 

(202/452-3806), Charles W. Bennett, Assistant Director 

(202/452-3442), Earl G. Hamilton, Assistant Director 

(202/452-3879), Florence M. Young, Adviser (202/452-3955), or

[Enc. Cir. No. 9947]
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Paul W„ Bettge, Analyst (202/452-3174) , Division of Federal 
Reserve Bank Operations; Oliver I D Ireland, Associate General 
Counsel (202/452-3625), or Daniel Lo Rhoads, Senior Attorney 
(202/452-3711), Legal Division; or Joy W 0 O'Connell, 

Telecommunication Device for the Deaf (202/452-3244) , Board of 
Governors of the Federal Reserve System, Washington, D.C. 20551o 

SUPPLEMENTARY INFORMATION: 1986 Private Sector Adjustment
Factor -- The Monetary Control Act of 1980 (Title I of Pub.
Le 96-221) requires that in establishing fee schedules for 

priced services, the Federal Reserve recover the imputed taxes 
that would have been paid and the return on capital that would 
have been provided had the Federal Reserve's priced services 

been furnished by a private business firme The PSAF is 
intended to reflect these imputed costs 0

The basic methodology previously adopted by the Board 

for calculating the PSAF for 1984 and 1985 was used to 
determine the PSAF for 1986 The PSAF is determined by
applying the Federal Reserve's pre-tax cost of capital to the 

assets used by the Federal Reserve in the production of priced 
services. These assets are determined on a direct basis and 
include the net effect of those assets expected to be acquired 

and disposed of during the year, Short-term assets are assumed 

to be financed by short-term debt and long-term assets are

1/ 4 9  pedo Reg o 11251 (March 26, 1984); 49 F e d , Reg 0 44556
(November 7, 1984) .
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assumed to be financed by a combination of equity and long-term 
debto The ratio of long-term debt to equity and the rates for 

short-term debt, long-term debt, equity, and income taxes are 
based on the experience of the 25 largest UoSo bank holding 

companieso Also included in the PSAF are imputations for 
estimated sales taxes, FDIC insurance assessment, and the 

expenses and fixed assets of the Board of Governors related to 
the development of priced services 0

Asset Base -- The estimated value of Federal Reserve 
assets to be used in providing priced services in 198 6  is 
reflected in Attachment l c As shown in Attachment 2, the value 

of assets to be financed through debt and equity are projected 

to total $ 3 5 0 o 5  million in 1 9 8 6 ,  which represents an increase 

of $ 3 7 04 million or 12 percent from 1 9 8 5 0 This increase 
results largely from planned capital expenditures for bank 

premises, furniture, and equipmento

Cost of Capital and Taxes -- In imputing the cost of 
equity capital for the 1985 PSAF, the Board used a three-year 
average of rates of return on equity derived from a model 

consisting of the 25 largest U 0S o bank holding companieso The 
Board believed that the three-year average return on equity 

resulted in a more representative cost of equity because of 

abnormal performance by the bank holding companies in 

1983/1984o Although earnings of the largest bank holding 

companies have improved, the Board believes that the rate of 

return for the twelve-month period ending June 30, 1985,
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continues to reflect abnormal performance of the bank holding 
. 2 /companiesc—' For example, the after-tax return on equity for 

the largest bank holding companies averaged l 0 o5 percent for 
the 12 months ended June 30, 1985, compared with an average 
after-tax rate of return of 1 2  03 percent for the three-year 
period 1982-19840 The Board has therefore determined to 
continue use of the three-year averaging technique, resulting 

in an average after-tax rate of return on equity of 1 2 03 
percent 0

Rates for those portions of the asset base financed by 
short and long-term debt were also derived from the bank 

holding company modelo (The bank holding companies with the 

highest and lowest rates of return on equity before taxes were 

again excluded from the model to avoid distortions,,) The Board 
has approved the use of a 1 0 o27 percent rate for short-term 
debt and, based on the three-year averages for holding 
companies in the model, a 1 0 028 percent rate for long-term 
debt,, As shown in Attachment 3, these rates compare with rates 
of 9o93 percent and 1 0 e38 percent, respectively, for 19850

An income tax rate based on the taxes paid by the bank 
holding companies in the model sample is used to approximate an 

imputed income tax rate for the Federal Reserve,, The PSAF 

effective tax rate is based upon the taxes actually paid by

2/ The model used for calculating the 1986 PSAF differs from
the 1985 model in that one bank holding company was removed due 
to unique circumstances and another bank holding company was 
added „
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these bank holding companies and takes no advantage for 
tax-exempt securities0 To be consistent with the methodology 
used to determine the after-tax rate of return on equity, the 
Board approved use of the three-year averaging technique,, This 

results in an imputed income tax rate of 3 7 06 percent for the 
Federal Reserve„

Other Imputed Costs -- As shown in Attachment 3, other 

• PSAF recoveries for 1986 for sales taxes, FDIC insurance, and 
Board expenses total $11 million, up $1 million from 1985 0 

Most of the increase is in imputed sales taxes, which is 
attributable primarily to the increase in capital expenditures 

planned for 1986 „ The remainder of the increase is in imputed 

costs for FDIC insurance, resulting from an expected increase 
in clearing balances reflected in Attachment 1„

1 9 8 6  Fee Schedules —  Fees approved by the Board for priced 

services in 1 9 8 5  were established to recover 1 0 2 e0 percent of 

the costs of providing the services in 1 9 8 5 ,  including the 
PSAF o Through the first four months of 1 9 8 5 ,  the System 
experienced an overall recovery rate of 1 0 7 o8 percento Because 
85 percent of the overrecovery was from the check service, 
modifications to the check fee schedules were made at mid-year 
1985  to reduce the recovery rate» It is estimated that total 

costs, including the PSAF, for 1985  will be $ 5 6 9 c4 million and 

revenue will be $ 6 0 2 c 7  million, resulting in a recovery rate of 

1 0 5 o8  percento
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In 1 9 8 6 ,  total costs for priced services, including 
the P S A F , are projected to be $602 „3 million 0 Total revenue is 
estimated at $ 6 1 8 o 2  million, resulting in a 1 0 2 „ 7  percent 
recovery rate 0 The majority of the 1 9 8 6  fees approved by the 

Board are the same as those currently in effect,, All priced 
services are expected to recover all costs, plus the PSAF, in 

1 9 8 6 c

Commercial Check Collection—  It is anticipated that 
the Federal Reserve's commercial check collection service will 
recover approximately 106 percent of total costs, including 
PSAF, in 1985 based on costs of $42704 million and revenue of 

$453 c2 million,, In 1986, costs are expected to amount to 
$464o5 million, an increase of 8 07 percent over the 1985 
levelo Revenues are projected to amount to $476„0 million, for 

an expected recovery rate of 10205 percento Over $10 million 
of the expected increase in costs is due to a change in the way 
float costs are reported,, Other major cost increases, 
accounting for about $9 million of the change, include the 
full-year impact of the wire notification service for 

large-dollar return items, changes in the development schedule 

for the integrated accounting system, and equipment 

acquisitionso In addition, continuing efforts to automate such 

labor intensive operations as return items processing and 

adjustments, along with an expected volume increase of 2o5 

percent, contribute to the cost increase„
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Eighty-six percent of the 1986 prices approved by the 
Board for the check service are the same as those currently in 

effecto This figure does not include the surcharges for 

interdistrict transportation, which have not changed since 

1983 o The Board has approved changes for 65 percent of the 
surchargeso The new fees reflect a change in the range of 
these surcharges from 0 o4 cent - l o0 cent to 0»3 cent - 1 05 
cent and more accurately reflect the cost of providing the 
serviceB Revenues from interdistrict transportation surcharges 
are projected to recover the cost of providing the service „ 
The 1986 check collection fee schedules and interdistrict 
transportation surcharges approved by the Board will be 

distributed by the Reserve Banks 0

Automated Clearing House (ACH) —  The 1985 fees 

approved by the Board for the ACH service were established to 
recover 80 percent of the total costs of providing commercial 

ACH services, including PSAF and the cost of floato Based on 

estimated costs of $2 2 02 million, at the 80 percent recovery 
rate, and revenue of $22c6 million, the Federal Reserve expects 
to achieve a cost revenue match in 1985„ Under the Board’s ACH 
incentive pricing policy, the Federal Reserve is required to 

set fees in 1986 to recover 100 percent of the costs of 

providing commercial ACH services«,

Cost control efforts, achieved primarily through 

reductions in software development expenses, should result in

actual operating costs remaining at the projected 1985 level,
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even though volume is projected to increase by 18.2 percento 
The combination of cost control efforts and volume increases 

minimize the need to adjust priceSo Therefore, the Board has 
determined that the current fees for processing automated 

transactions be retained in 19860
The cost of some of the nonautomated ACH services, 

such as processing paper return items, courier deliveries, and 
messenger pickups, are rising due to their labor intensive 
nature^ In addition, the cost of providing these services 

varies across Reserve Districts 0 Consequently, the Board has 

approved increases of these fees and provided Reserve Banks the 

option of setting fees, within a narrow range, to reflect more 

accurately their costs 0 See Attachment 4 for the fee schedule 
approved by the Board for the commercial ACH service .

It is estimated that these fees will provide a 
recovery rate of 100o3 percent for the ACH service in 1986, 
based on total costs, including PSAF and the cost of float, of 
$27.1 million and revenue of $27.2 million.

Funds Transfer and Net Settlement -- The 1985 fees for 
the funds transfer and net settlement service are expected to 

provide a recovery rate of 105.8 percent, based on costs, 

including PSAF, of $61.6 million and revenue of $65.1 million. 

In 1986, the cost of providing this service are expected to 

amount to $66*5 million, an increase of 8.0 percent over 1985 

levels. The increase largely is due to expenditures associated

with several Reserve banks implementing the System’s automated,
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resource shared funds transfer operating system as well as a 
projected volume increase of 6 0 6  percent in 1986o Because 
current funds transfer and net settlement fees as well as the 
electronic connection fees are expected to generate revenue of 
$ 6 8 0 6  million in 1986, for a recovery rate of 103 d  percent, 

the Board has determined to retain the current fee schedule 0 

The 1986 fee schedule for the wire transfer of funds and net 

settlement service is at Attachment 5 e
Definitive Securities Safekeeping and Noncash 

Collection -- The recovery rate for 1985 for the definitive 
securities safekeeping and noncash collection service is 

expected to be 98o5 percent, based on costs, including PSAF, of 

$2109 million and revenue of $2105 million 0 Costs for this 
service in 1986 are expected to increase by $800 thousand or 

3o5 percent compared with 1985 costs 0 The major reason for the 

cost increase is the projected volume growth of 1 1 09 percent in 
definitive safekeeping— primarily due to increased use by 

regional custod ians--and 1„7 percent in noncash collection., 
The Board has approved fee increases for this service to 

provide for full cost recovery, including PSAF, in 19860
The  w e i g h t e d  a v e r a g e  f e e  i n c r e a s e  f o r  d e f i n i t i v e  

s a f e k e e p i n g  i n  1986 i s  4o9 p e r c e n t ,  w i t h  a p p r o x i m a t e l y  68  

p e r c e n t  o f  d e f i n i t i v e  s a f e k e e p i n g  f e e s  r e m a i n i n g  u n c h a n g e d , ,  

F i v e  o f  t h e  e l e v e n  D i s t r i c t s  o f f e r i n g  d e f i n i t i v e  s a f e k e e p i n g  

w i l l  i n c r e a s e  f e e s  i n  a r a n g e  f r o m  $Q025 t o  $10o00o The $1 0o00 

i n c r e a s e  i n v o l v e s  o n e  D i s t r i c t ' s  r e - r e g i s t r a t i o n  f e e  and b r i n g s
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it more in line with the average fee charged in the System for 

this activity,, The weighted average fee increase in the 
noncash collection activity is 4o2 percent, with approximately 

71 percent of the fees remaining unchanged. Seven Districts 

will increase fees in a range from $0o25 to $5„00„ The $5o00 
increase involves one District's bond redemption and sales fee 
and brings it more in line with the System average fee charged 

for this activity,, The Board believes that the revised fees 

for 1986 will provide a recovery rate of 10305 percent based on 

total costs, including PSAF, of $ 2 2 07 million and revenue of 
$23o5 million,,

Book-Entry Securities -- The 1985 recovery rate for 

the Federal Reserve's book-entry securities service is 

projected to be 117„4 percent, based on costs, including PSAF, 
of $20„9 million and revenue of $24„5 million,, Book-entry 
costs in 1986 are expected to decline by about $14„5 million, 
or 70 percent, because of a determination by the Department of 
the Treasury, effective October 1, 1985, that the book-entry

transfer of Treasury securities was no longer a priced service 

activity of the Reserve Banks. Approximately 75 percent of the 

book-entry volume is related to the transfer of Treasury 
securities and will no longer be treated as a priced service 0 

Book-entry transfer of government agency securities will, 

however, remain a priced service 0 It is anticipated that under

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



= 1 1 =

the current fee schedule, the book-entry securities service 
will have a recovery rate of 12701 percent in 1986, based on 
total costs, including PSAF, of $6„4 million and revenue of 
$8<>2 million., The Board has therefore decided that the current 
fee schedule will remain in effect until the Reserve Banks have 
gained additional experience with the new arrangement., The 

1986 fee schedules for the book-entry securities service are at 
Attachment 8 „

Cash Services —  The System is projecting a 1985  

recovery rate of 1 0 0 o3  percent for cash services, based on 
total costs, including PSAF, of $ 1 5 o 8  million and revenues of 

$ 1 5 o 9  million,, Total costs for all cash services will decline 
in 1 9 8 6  by $ 7 0 0  thousand, or 4 o 6  percent, because the Reserve 
Banks are continuing to withdraw from providing cash 

transportation services. Fees for those cash services provided 
will remain in effect until new contracts with armored carriers 

and coin wrapping vendors are negotiated,, Contract 
negotiations are handled by the Reserve Banks and revised 
prices will be reviewed by the Board during 1986„

By o r d e r  o f  t h e  B o a r d  o f  G o v e r n o r s  o f  t h e  F e d e r a l  

R e s e r v e  S y s t e m ,  O c t o b e r  31, 1985„

William W 0 Wiles 
Secretary of the Board
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Attachment 1
Comparison o f  Pro Forma B alan ce S h e e ts  

fo r  F ed era l R eserve P r ic e d  S e r v ic e s  
(m ill io n s  o f  d o l la r s — average fo r  year)

1985 1986
Short-term assets

Imputed reserve requirements
on clearing balances 

Investment in marketable
$ 156,0 $ 204,0

securities 1,144,0 1,496,0
Receivables 1/ 24,4 25,9
Materials and supplies 1/ 4,4 4,2
Prepaid expenses 1/
Net items in process of

6,9 4,2
collection (float) 247,5 334,0

Total short-term assets $1,583,2 $2,068,3
Long-term assets

Premises 1/ 2/ $ 166,0 $ 191,0
Furniture and equipment 1/ 110,2 123,4
Leases 0,7 0,2
Leasehold improvements 1/ 1.2 1,8

Total long-term assets $ 278,1 $ 316,4
Total Assets $1,861,3 $2,384,7
Short-term liabilities
Clearing balances 
Balances arising frcm early

$1,300,0 $1,700,0
credit of uncollected items 247,5 334,0

Short-term debt 3/ 35,7 34,3
Total short-term liabilities $1,583,2 $2,068,3

Long-term liabilities
Obligations under capital

leases $ 0,7 $ 0,2
Long-term debt 3/ 92,9 94,9
% Total long-term liabilities $ 93,6 $ 95,1

Total Liabilities $1,676,8 $2,163,4
Equity 3/ 184,5 221,3

Total liabilities and equity $1,861,3 $2,384,7
1/ Financed through PSAF? other assets are self-financing,
2/ Includes allocations in Board of Governors' assets to priced services of 

$400 thousand for 1985 and 1986,
3/ Imputed figures? represent the source of financing for certain priced 

service assets.

NOTE? Details may not add to totals due to rounding.
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Derivation of the 1986 PSAF 
(dollars in millions)

Attachment 2

Ac A s s e t s  t o  be F inanced  If

Short-term
Long-term

T o ta l

B. Weighted Average Cost
1. Capital Structure 3/ 

Short-term Debt 
Long-term Debt 
Equity

2„ Financing Rates/Costs 3/ 
Average rates paid by the 
bank holding companies 
included in the sample 
Short-term Debt 
Long-term Debt 
Pre-tax Equity 4J

3. Elements of Capital Costs 
Short-term Debt 
Long-term Debt 
Equity

$ 34.3 
316.3 2/

$350.6

9.8%
27.1%
63.1%

10.27%
10.28%
19.78%

34.3 X 10.27% = $ 3.5
94.9 X 10.28% = 9.8
221.3 X 19.78% = 43.8

$57.1
Co Other Required PSAF Recoveries

Sales Taxes $ 7.9
Federal Deposit Insurance
Assessment 1.4

Board of Governors Expenses 1.7
$11.0

D. Total PSAF Recoveries $68.1

As a percent of capital
As a percent of expenses 5/

19.4%
15.7%

1/ Priced service asset base is based on direct determination of 
assets method.

2/ Consists of total long-term assets less capital leases which are 
self-financing.

3/ All short-term assets are assumed to be finaced by short-term debt. 
Of the total long-term assets, 30.0 percent are assrsned to be 
financed by long-term debt and 70.0 percent by equity.

4/ The pre-tax rate of return on equity is based on average after-tax 
rates of return on equity for the bank holding company sample, 
adjusted by the effective tax rate to yield the pre-tax rate of 
return on equity. The 1986 figure for pre-tax equity and the tax 
rate is based upon a three-year average of these rates.

5/ Systemwide 1986 budgeted priced service expenses less shipping were 
$434.4 million.
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Attachment 3

Comparison of 1985 and 1986 PSAF Components

1985
Io Assets to be Financed 

(million)

Current $ 35.7
Long-term 277.4

$313,1
II. Cost of Capital

Short-term Debt Rate 9,93%
Long-term Debt Rate 10,38%
Pre-tax Equity Rate 1/ 20,55%
Weighted Average Cost

of Capital 16,32%

III. Tax Rate 1/ 36.90%
IV, Capital Structure

Short-term Debt 11.4%
Long-term Debt 29.7%
Equity 58.9%

V. Other Required PSAF Recoveries

Sales Taxes $ 7,2
Federal Deposit Insurance
Assessment 1,1

Board of Governors Expenses 1.7
$ 10.0

PSAF
Recovery $ 61.1
As Percent of Capital 19.5%
As Percent of Expenses 15.2%

1986

$ 34.3 
316.2 

$350.5

10.27%
10.28%
19.78%
16.28%
37.64%

9.8%
27.1%
63.1%

$ 7.9
1.4
1.7

$ 11.0

$ 68.1  
19.4% 
15.7%

1/ The 1986 figure for pre-tax equity and the tax rate is based on a 
three-year average of these rates?

Pre-tax equity rate 
Tax rate

1982 1983 
22.0 19.3 
36.8 35.3

1984 Average
19.8
37.6

Details may not add to totals due to rounding.

18.1
40.8
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A TTA C W E M T 4

FEDERAL RESERVE SYSTEM
AUTOMATED CLEARING HOUSE SERVICE AND FEE SCHEDULE 

NATIONALLY ESTABLISHED AUTOMATED ACH FEES 1/

Transaction Fees 

Origination:

Intra-ACH 1.0$
Inter-ACH

Unsorted 1.8#
Presorted 1.2$

Night Time Surcharges:

Debits 6.0$
Next-Day Credits 3.0$

Receipt:

Intra-ACH 1.0$
Inter-ACH 1.8$

New York 1 .2$

iy These fees have been in e ffec t since December 270 1984.
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ATTACHMENT 4 Continued 

FEDERAL RESERVE SYSTEM
AUTOMATE!) CLEARINGHOUSE SERVICE AMD FEE SCHEDULE 

LOCALLY ESTABLISHED NON-AUTOMATED ACH FEES

FAP(H
FEE

WOK)
e l c c ir o n ic

Off L I VI rav 
FIE

os.®® 03.5®

K IM  tfSKSft - 03.5®

pom&Ma-EPMflA 03.®® 0!f.5©

C LE W lA fr® 03.5® 04>. 5®

DSC OOCJUdD OS.5® e«>.©©

aTlAMTA 03.5® 03 .5®

CMBCC22G> G3.5® 0Q.5®

S F. LOUIS 03.5® 03 .5®

M O D sam nD S 03.5® 03.5®

G£KSAS CBin? 03.5® 03 .5®

©AULAS 03.5® 0^). 5©

SAM fSANCISCO OS.®® 03 .5®

Mfr.SCNT.rR
(pecwikp

f fC

TClCPHONf
a o v ic e

FIE

o w rra
C5I t UJ1M 

H E

(POPFE?
NDC
FIE

OH .7 5 02 .5® 03.5© 0 3.5©

on.25 92.5© 0 2 .7 5 6? . 75

on. 75 03.5© 03.50 03.5®

01.75 02.5© 0 3 .0 0 03.0®

01.75 02.5® 02.75 02.75

on. 75 03.®® OS.ffl® OS.Offi

01.75 03.5® 02.75 02.75

01.75 03.5® 03.5® 03.5®

01.75 03.0® 02.75 92.75

OB. 75 03.5® 03.5® 03.5®

00.25 62.50 02.75 02.75

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ATTACHM ENT 5

FEDERAL RESERVE SYSTEM
WIRE TRANSFER AND NET SETTLEMENT SERVICE AND FEE SCHEDULE 1

Wire Transfer o f Foods Fees

B asic  Transfer O rig inated $ .55

B asic  Transfer Received $ .55

O ff-L in e  O rig ination $5.50

Telephone Advice $3.00

Met Settlement 2/ 

Settlem ent Entry $1.30

O ff-L in e  Settlement $8.00

Telephone Advice $3.00

E le c tro n ic  Connections 

Dedicated Leased Line $300/Month

M o lti-D rop  Leased Line $225/Month

D ia l -  Up $ 60/Momth

Tj These fees have been in e ffe c t  since December 27, 1984.

?] In cases where net settlement arrangements re s u l te d  in higher operating costs than those 
incurred for standard arrangements, the Reserve Hanks may establish higher fees.
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ATTACHM ENT 8

FEDERAL RESERVE SYSTEM 
BOOK-ENTRY SERVICE AND FEE SCHEDULE 

NON-TREASURY SECURITIES 1 /

Component Transaction Fees

On-Line Transfers O rig inated Per Transfer $ 3.00
Mew York

9:00 a.m. -  12:00 noon Per Transfer $ 1.00
12:01 p.m. - 2:00 p.m. Per Transfer $ 3.00
2:01 p.m. - C lo sin g Per Transfer $ 5.00

O ff-L in e  Transfers O riginated Per Transfer $10.00

O ff-L in e  Transfers Received Per Transfer $10.00

Account Maintenance Per Account/Per Month $15.00

Issu e s in Accounts Maintained Per Issue /Per Month $ .50

y These fees are In place cu rrently.
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